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Copyright © 2024 Professional Ag Marketing, Inc. Reproduction in any form without the

expressed written consent of Professional Ag Marketing Inc. is strictly prohibited.

This data is provided for information purposes only and is not intended to be used for

specific trading strategies without consulting Professional

Ag Marketing Inc. No guarantee of any kind is implied or possible where

projections of future conditions are attempted. Past results

are no indication of future performance. All information is based upon data that is

believed to be reliable, but its accuracy is not guaranteed.

Trading commodity futures and options involves substantial risk of loss and

may not be suitable for everyone.

This email message, including attachments, may contain confidential and/or privileged

material. Any unauthorized use, disclosure or distribution is prohibited.

Trading commodity futures and options involves substantial risk of loss and

may not be suitable for everyone.

Disclaimer:
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Thank You!

Offices:
- Luverne, MN

- Sheldon, IA

- Mechanicsville, IA

- Fairmont, MN
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Professional Ag Marketing Resources:
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Todays Agenda

• Last Year

• Economic Data 

• Fund Money Flow

• Fundamentals

• Strategy
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2022 Recap

• Covid

• Fed

• Russia/Ukraine

• South America

• Commodity Supercycle 

• USA Weather
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2023 What If

• Inflation, Recession

• Russia/Ukraine

• South America

• China

• Crush Expansion

• US Production & Weather
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2023 Recap what really happened

• Rate Hike Ya Later

• End of Inflation

• Commodity Balloon Popped 

• Below normal USA weather

• Record USA Corn Yield

• South America Classic Weather Rally
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Lets Talk Money
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Fed Rate Hikes 2022-2023: Taming Inflation
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Stock market today: S&P 500 hits new record 

high as investors shrug off sticky inflation data
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How are people buying bitcoin?
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Stock market today: S&P 500 hits new record 

high as investors shrug off sticky inflation data
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Fund Money Flow
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USDA WASDE

US Balance Sheets
USDA Supply & Demand Report- Corn

WASDE WASDE WASDE WASDE Outlook
February March February March What if 

Area (Mil Acres) 22-23 22-23 23-24 23-24 24-25

Planted 88.2 88.2 94.6 94.6 91.0

Harvested 78.7                     78.7                     86.5                     86.5                   83.1                   

Yield 173.40 173.40 177.30 177.30 181.00

Beginning Stocks 1,377 1,377 1,360 1,360 2,172

Production 13,651 13,651 15,342 15,342 15,038

Imports 39 39 25 25 25

Supply, Total 15,066 15,066 16,727 16,727 17,235

Feed & Residual 5,486 5,487 5,675 5,675 5,750

Food, Seed & Ind. 1,383 1,382 1,405 1,405 1,405

Ethanol 5,176 5,176 5,375 5,375 5,400

Domestic Total 12,045 12,045 12,455 12,455 12,555

Total Exports 1,661 1,661 2,100 2,100 2,150

Use, Total 13,706 13,706 14,555 14,555 14,705

Ending Stocks 1,360 1,360 2,172 2,172 2,530

Stocks/Use Ratio 9.9% 9.9% 14.9% 14.9% 17.2%

Yearly Historical Final 

Reports
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Where should March 2024 

futures be?
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USDA WASDE

US Balance Sheets

USDA Supply & Demand Report- Soybeans

Yearly Historical 

Final Reports WASDE WASDE WASDE WASDE Outlook
February March February March What if 

Area (Mil Acres) 22-23 22-23 23-24 23-24 24-25

Planted 87.5 87.5 83.6 83.6 87.5

Harvested 86.2 86.2 82.4 82.4 86.6

Yield 49.6 49.6 50.6 50.6 52.0

Beginning Stocks 274 274 264 264 315

Production 4,270 4,270 4,165 4,165 4,505

Imports 25 25 30 30 15

Supply, Total 4,569 4,569 4,459 4,459 4,835

Crushings 2,212 2,212 2,300 2,300 2,400

Exports 1,992 1,992 1,720 1,720 1,875

Seed 97 97 102 102 100

Residual 4 4 22 22 25

Use, Total 4,305 4,305 4,144 4,144 4,400

Ending Stocks 264 264 315 315 435

Stocks/Use Ratio 6.1% 6.1% 7.6% 7.6% 9.9%
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USDA WASDE

US Balance Sheets

USDA Mar 2024 Ave Trade Est Range of Est USDA Feb 2024

Corn 2.172 2.159 2.075-2.25 2.172

Soybeans 0.315 0.319 0.295-0.35 0.315

Wheat 0.673 0.657 0.648-0.682 0.658

USDA Mar 2024 Ave Trade Est Range of Est USDA Feb 2024

Corn 319.630 320.39 317.00-322.06 322.06

Soybeans 114.270 114.27 111.00-118.00 116.03

Wheat 258.830 259.12 257.00-260.21 259.44

USDA Mar 2024 Ave Trade Est Range of Est USDA Feb 2024

ARG Corn 56.00 55.00 54.00-57.00 55.00

ARG Soybeans 50.00 50.23 50.00-52.00 50.00

BRZ Corn 124.00 121.95 118.00-125.00 124.00

BRZ Soybeans 155.00 152.28 148.00-156.00 156.00

USDA 2023/24 U.S. Carryout (In Billion Bushels)

USDA 2023/24 World Carryout (In Million Tonnes)

USDA South America Production (In Million Tonnes)
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South America

Weather
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Weather

United States
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Weather

United States
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Weather Talk
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Weather Talk
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Crush Expansion

Plant Due Date Daily Capacity Status Million Bushels/Year Total Bushels (Mil)
CHS Fairmont MN Aug-21 60,000 Existing 20.4

SRSP Shell Rock IA Sep-21 15,000 Existing 5.1

2021 25.5

SRSP Shell Rock IA Jan-23 110,000 New 38.0

Cargill Sidney OH Sep-23 100,000 New 34.0

Oxbow Greenwood MS Sep-23 35,000 Existing 11.9

AGP Sgt Bluff IA Sep-23 50,000 Existing 17.0

Perdue Chesapeake VA Sep-23 35,000 Existing 11.9

ADM Spiritwood ND Sep-23 150,000 New 51.0

2023 163.8

Platinum Crush Alta IA Mar-24 110,000 New 38.5

Bartlett Montegomery Co KS Aug-24 110,000 New 45.0

Norfolk Crush, Norfolk NE Sep-24 110,000 New 38.5

NDSP Castleton ND Oct-24 125,000 New 42.5

2024 164.5

Marquis Hennepin IL Jan-25 220,000 New 74.8

Bunge Destrehan LA Apr-25 135,000 Existing 45.9

AGP David City NE Aug-25 140,000 New 47.6

Bunge Cairo IL Sep-25 135,000 Existing 45.9

SDSP Mitchell SD Sep-25 100,000 New 35.0

Epitome Grand Forks ND Oct-25 120,000 New 21.0

2025 270.2

Incobrasa Gilman IL Sep-26 200,000 New/Existing 68.0

2026 68.0

CHS Evanville WI Late 2026 220,000 In discussion

Cargill Hayti MO/SE MO 2026 180,000 Postponed

Grinnell IA 2026 110000 Appears Dead

Soybean Processing Plants Constructed or Expanding



507.449.2030 • www.professionalagmarketing.com

Crush Expansion
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Todays Agenda

• Last Year

• Economic Data 

• Fund Money Flow

• Fundamentals

• Strategy
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2024 Input
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2024 Input



507.449.2030 • www.professionalagmarketing.com

It all works together
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How does my crop insurance decision impact my 

hedging portfolio?
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Utilize crop insurance as a tool for managing 

marketing risk
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Crop Insurance
Spring Price for Crop Ins ended at 

$4.66 corn and $11.55 on soybeans.
Historical Pricing

Corn-Base Corn-Harvest Soybeans-Base Soybeans-Harvest

2024 $4.66 $11.55

2023 $5.91 $4.88 $13.76 $12.84

2022 $5.90 $6.86 $14.33 $13.81

2021 $4.58 $5.37 $11.87 $12.30

2020 $3.88 $3.99 $9.17 $10.55

2019 $4.00 $3.90 $9.54 $9.25

2018 $3.96 $3.68 $10.16 $8.60

2017 $3.96 $3.49 $10.19 $9.75

2016 $3.86 $3.49 $8.85 $9.75

2015 $4.15 $3.83 $9.73 $8.91

2014 $4.62 $3.49 $11.36 $9.65

2013 $5.65 $4.39 $12.87 $12.87

2012 $5.68 $7.50 $12.55 $15.39

2011 $6.01 $6.32 $13.49 $12.14

2010 $3.99 $5.46 $9.23 $11.63

2009 $4.04 $3.72 $8.80 $9.66

2008 $5.40 $4.13 $13.36 $10.36
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Marketing Plans
businesses with a plan are 4 times more profitable 

Take Home Notes

• 2023 Corn: Sell $4.80 July’24 Futures

• 2023 Soybeans: $12.00 & $14.00 July’24 Futures

• 2024 Crop Insurance: ECO is the question

• 2024 Corn: Sell $5.00 Dec’24 Futures

• 2024 Soybeans: Sell $12.00 Nov’24 Futures
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Corn Chart 

Time and Price Targets
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Soybean Chart 

Time and Price Targets
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The Risk
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