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Copyright © 2024 Professional Ag Marketing, Inc. Reproduction in any form without the
expressed written consent of Professional Ag Marketing Inc. is strictly prohibited.

This data is provided for information purposes only and is not intended to be used for
specific trading strategies without consulting Professional

Ag Marketing Inc. No guarantee of any kind is implied or possible where
projections of future conditions are attempted. Past results

are no indication of future performance. All information is based upon data that is
believed to be reliable, but its accuracy is not guaranteed.

Trading commodity futures and options involves substantial risk of loss and
may not be suitable for everyone.

This email message, including attachments, may contain confidential and/or privileged
material. Any unauthorized use, disclosure or distribution is prohibited.

Trading commodity futures and options involves substantial risk of loss and
may not be suitable for everyone.

507.449.2030 « WwW.professionalagmarketing.com




Offices:
- Luverne, MN
- Sheldon, IA
- Mechanicsville, |A
- Fairmont, MN

Established in 2006, comprised of 13 individuals assisting
livestoek-and grain producers with managing their commodity.

Thank You!
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Rate

2023 Recap what really happened

ke Ya Later

End of Inflation

Commodity Balloon Popped

Below normal USA weather

Record USA Corn Yield

South America Classic Weather Rally
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INFLATION REMAINED ELEVATED IN
FEBRUARY

ANNUAL INFLATION RATE SINCE 20159
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507.449.2030 « WwW.professionalagmarketing.com




Fed Rate Hikes 2022-2023: Taming Inflation %L
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FOMC Meeting Date Rate Change (bps) Federal Funds Rate
July 24, 2023 +25 5.25% to 5.50%
May 3, 2023 +25 5.00% to 5.25%
March 22, 2023 +25 4.76% to 5.00%
Feb1,2023 +25 4.50% to 4.75%
Decl4, 2022 +50 4.25% to 4.50%
MNow 2, 2022 +75 3.75% to 4.00%
Sept 21, 2022 +/5 3.00% to 3.25%
July 27, 2022 +/5 2.25% to 2.50%
June 16, 2022 +75 1.50% to 1.75%
May 5, 2022 +50 0.75% to 1.00%
March 17, 2022 +25 0.25% to 0.50%
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Stock market today: S&P 500 hits new record ‘ﬁmﬁlﬂ
high as investors shrug off sticky inflation data Ag 29
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Recovery Rate Detrimental Data
Since 1945, when equities retreat 5%-9.9%, on average it takes 1.5 months for February net job creation was a strong 275,000. However, January’s growth was

markets to recover and recoup all losses. When markets experience a correction, a dramatically revised down to 229,000 from 353,000, heaping more doubt on the
P ) P ' quality of the monthly net employment numbers. Therefore, focus on the

decline of 10%-19.9%, it takes on average 4 months to recover, and when they unemployment rate, which at 3.9% is the highest it's been since 1/22, and up
experience a bear market, a decline of 20%-40%, it takes about 13 months to recover. significantly from a low of 3.4% as recently as 4/23. This rise should get the Fed to cut
However, when markets fall more than 40% it takes a whopping 58 months to recover. rates in June.
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Magnificent Seven Stocks Had A Huge 2023. All F Ag
Are In Prime Position Heading Into 2024.

Magnificent Seven Stock Performance

Company Ticker Market cap, in trillions 2023 gain
Apple AAPL $2.99 48.2%
Microsoft MSFT £2.79 56.8%
Alphabet GOOGL %175 58.3%
Amazon AMZN $1.57 80.9%
Nvidia NVDA $1.22 238.9%
Meta Platforms  META £0.91 194.1%
Tesla TSLA 30,79 101.7%
S&P 500 24.2%
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Bitcoin to $350,0007? Bulls say the 4 Agﬂﬂa
current rally is just the beginning. =

Bitcoin USD (BTC-USD)

CCC - CoinMarketCap (USD)

72,046.96 +411.10 (0.57%) 17 Add to watchlist
As of 4:02AM UTC. Market open.

E 1D 50D 1M 6M YTD 1Y 5Y Max «* Full screen
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How are people buying bitcoin? %L
MARKET‘&F‘&

Choe US - Delayed Quote - USD

Fidelity Wise Origin Bitcoin Fund (FBTC)
62.50 -0.59 (-0.94%) 62.62 +0.12 (+0.19%)

At close: 4:00 PM EDT After hours: 7:59 PM EDT

i 5D 3M 6M YTD 1Y 5Y Al Mountain ~ «" Advanced Chart L

50.00

40.00

16 22 29 5 12 20 26 4 1
Feb 24 Mar 24
Previous Close 63.00 Day's Range 60.12 - 64.08 Met Assets 6.43B ¥TD Daily Total Return
Open 63.33 52 Week Range 33.77 - 64.08 NAV 63.39 Beta (5% Monthly) 0.00
Bid 62.50 x 1000 Volume 26,007,575 PE Ratio (TTM) -- Expense Ratio (net) 0.00%
Ask 63.17 x 1000 Avg. Volume 11,839,438 Yield

507.449.2030 « WwW.professionalagmarketing.com




Todays Ageng
/8§

« |ast Year
e Economic Data
* Fund Money Flow

« Fundamentals
o Strategy

507.449.2030 « WwW.professionalagmarketing.com




Stock market today: S&P 500 hits new record ‘ﬁmﬁlﬂ
high as investors shrug off sticky inflation data Ag 29
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B BCOM:IND +2013% M SPX:IND +81.53%

Mar 8, 2024
82.01%
G0.37% \
I|
. .‘ | i

38.7/4% ‘ [ Ny

1710%

-4 53% '

-2616%

| | L] 1 1 1 ||
2019 2020 2021 2022 2023 2024

Recovery Rate Detrimental Data
Since 1945, when equities retreat 5%-9.9%, on average it takes 1.5 months for February net job creation was a strong 275,000. However, January’s growth was

markets to recover and recoup all losses. When markets experience a correction, a dramatically revised down to 229,000 from 353,000, heaping more doubt on the
P ) P ' quality of the monthly net employment numbers. Therefore, focus on the

decline of 10%-19.9%, it takes on average 4 months to recover, and when they unemployment rate, which at 3.9% is the highest it's been since 1/22, and up
experience a bear market, a decline of 20%-40%, it takes about 13 months to recover. significantly from a low of 3.4% as recently as 4/23. This rise should get the Fed to cut
However, when markets fall more than 40% it takes a whopping 58 months to recover. rates in June.
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CFTC Commitment of Traders - As of March 5th

MM MM MM Record MM Record Index Fund Index Fund Index Fund
Change Position Long Short Change Position  Record Long
Corn (1,537) (296,795) 429,189 (340,732) 8,158 279,909 503,937
Soybeans (11,346) (171,999) 253,889 (171,999) 9,142 116,021 217,249
Soybean Oil (10,144) (62,473) 126,543 (109,950) 1,730 130,255 143,405
Soybean Meal (1,876) (49,526) 155,063 (77,112) 1,174 76,896 131,370
Chicago Wheat (9,213) (65,539) 80,827 (162,327) 3,052 110,660 229,565
KC Wheat 1,236 (40,886) 73,111 (58,866) 3,865 64,907 72,959
Live Cattle 4,543 59,364 154,550 (6,885) (209) 84,891 164,589
Feeder Cattle 1,536 11,527 19,486 (9,796) 216 6,390 17,728
Lean Hogs 2,026 65,090 97,952 (31,110) 3,742 95,092 101,703
Cotton 2,323 96,361 108,778 (47,428) 1,765 71,036 88,610
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Managed Money Net Position - CBOT Soybean Futures o Options
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USDA Supply & Demand Report- Corn

Yearly Historical Final
Reports

WASDE

WASDE

WASDE

WASDE

Outlook

G,
'VIARKETM"‘

February February March What if

Area (Mil Acres) 22-23 23-24 23-24 24-25
Planted 88.2 88.2 94.6 94.6 91.0
Harvested 78.7 78.7 86.5 86.5 83.1
Yield 173.40 173.40 177.30 177.30 181.00
Beginning Stocks 1,377 1,377 1,360 1,360 2,172
Production 13,651 13,651 15,342 15,342 15,038
Imports 39 39 25 25 25
Supply, Total 15,066 15,066 16,727 16,727 17,235
Feed & Residual 5,486 5,487 5,675 5,675 5,750
Food, Seed & Ind. 1,383 1,382 1,405 1,405 1,405
Ethanol 5,176 5,176 5,375 5,375 5,400
Domestic Total 12,045 12,045 12,455 12,455 12,555
Total Exports 1,661 1,661 2,100 2,100 2,150
Use, Total 13,706 13,706 [ 14 555 14 555 14,705
Ending Stocks 1,360 1,360 2,172 2,172 2,530
Stocks/Use Ratio 9.9% 9.9% 14.9% 14.9% 17.2%
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Where should March 2024 ~Ag

G

futures be? i

Price Estimates Using Stocks/Use Ratio
For 2023 Crop March 2024 Futures

$5.25 m
S5.00
S4.75 EE
S4.50 -,
$4.25 m
393
$4.00 m $386 <3 81 @
¢
$3.00
$2.75

$2.50
7.0% 8.0% 9.0% 10.0% 11.0% 12.0% 13.0% 14.0% 15.0% 16.0% 17.0%
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USDA Supply & Demand Report- Soybeans

Yearly Historical
Final Reports

WASDE

WASDE

WASDE

WASDE

Outlook

February February What if

Area (Mil Acres) 22-23 23-24 24-25
Planted 87.5 87.5 83.6 83.6 87.5
Harvested 86.2 86.2 82.4 82.4 86.6
Yield 49.6 49.6 50.6 50.6 52.0
Beginning Stocks 274 274 264 264 315
Production 4,270 4,270 4,165 4,165 4,505
Imports 25 25 30 30 15
Supply, Total 4,569 4,569 4,459 4,459 4,835
Crushings 2,212 2,212 2,300 2,300 2,400
Exports 1,992 1,992 1,720 1,720 1,875
Seed 97 97 102 102 100
Residual 4 4 22 22 25
Use, Total 4,305 4,305 4,144 4,144 4,400
Ending Stocks 264 264 315 315 435
Stocks/Use Ratio 6.1% 6.1% 7.6% 7.6% 9.9%
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USDA 2023/24 U.S. Carryout (In Billion Bushels)

USDA Mar 2024 Ave Trade Est Range of Est USDA Feb 2024
Corn 2.172 2.159 2.075-2.25 2.172
Soybeans 0.315 0.319 0.295-0.35 0.315
Wheat 0.673 0.657 0.648-0.682 0.658

USDA 2023/24 World Carryout (In Million Tonnes)

USDA Mar 2024 Ave Trade Est Range of Est USDA Feb 2024
Corn 319.630 320.39 317.00-322.06 322.06
Soybeans 114.270 114.27 111.00-118.00 116.03
Wheat 258.830 259.12 257.00-260.21 259.44

USDA South America Production (In Million Tonnes)

USDA Mar 2024 Ave Trade Est Range of Est USDA Feb 2024
ARG Corn 56.00 55.00 54.00-57.00 55.00
ARG Soybeans 50.00 50.23 50.00-52.00 50.00
BRZ Corn 124.00 121.95 118.00-125.00 124.00
BRZ Soybeans 155.00 152.28 148.00-156.00 156.00
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South America ~Ag _
Weather waceid

«++ Drought Severity and Coverage Index * Drought - Brazil E
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Weather PAG

United States Mancersd)

USDA United States
=

= [ CornYAreaslinlDrought

Reflects July 4, 2023
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 67% of corn
production is within an area
experiencing drought.
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Weather P
United States CONSr=s

U' S' Dr oug ht Moni tor (Re!eai: !'zui;aigﬁi 2023)
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o~/ r~ Delineates dominant impacts
S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)
TN - \ Intensity:
‘ 575 3 [ ] None
oF ' [] DO Abnormally Dry
" [ ] D1 Moderate Drought
\ . [ D2 Severe Drought

Auﬁ_i'c:r.'_ _ o I D3 Extreme Drought
Curtis Riganti I D4 Exceptional Drought
MNational Drought Mitigation Center

Tha Nranoht Manitar focuises on hrnan-scale condifions
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JUSDA Corn Yield e

United States

Bushels per Acre
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LSoa Soybean Yield B
United States

Bushels per Acre
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United States Department of Agriculture
National Agricultural Statistics Service January 12, 2024
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Crush Expansion ﬂ-g

Soybean Processing Plants Constructed or Expanding
Plant Due Date Daily Capacity Status Million Bushels/Year Total Bushels (Mil)

CHS Fairmont MN Aug-21 60,000 Existing 20.4
SRSP Shell Rock 1A Sep-21 15,000 Existing 5.1

2021 25.5
SRSP Shell Rock IA Jan-23 110,000 New 38.0
Cargill Sidney OH Sep-23 100,000 New 34.0
Oxbow Greenwood MS Sep-23 35,000 Existing 11.9
AGP Sgt Bluff IA Sep-23 50,000 Existing 17.0
Perdue Chesapeake VA Sep-23 35,000 Existing 11.9
ADM Spiritwood ND Sep-23 150,000 New 51.0

2023 163.8
Platinum Crush Alta IA Mar-24 110,000 New 38.5
Bartlett Montegomery Co KS Aug-24 110,000 New 45.0
Norfolk Crush, Norfolk NE Sep-24 110,000 New 38.5
NDSP Castleton ND Oct-24 125,000 New 42.5

2024 164.5
Marquis Hennepin IL Jan-25 220,000 New 74.8
Bunge Destrehan LA Apr-25 135,000 Existing 45.9
AGP David City NE Aug-25 140,000 New 47.6
Bunge Cairo IL Sep-25 135,000 Existing 45.9
SDSP Mitchell SD Sep-25 100,000 New 35.0
Epitome Grand Forks ND Oct-25 120,000 New 21.0

| 2025 270.2
Incobrasa Gilman IL Sep-26 200,000 New/Existing 68.0
| 2026 68.0

CHS Evanville WI Late 2026 220,000 In discussion
Cargill Hayti MO/SE MO 2026 180,000 Postponed
Grinnell IA 2026 110000 Appears Dead
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Estimated Costs of Crop Production in lowa-2024 Page 3 ?*oF ESSIONAL

2024 |n DUt Corn Following Soybeans ?‘ Ag

C,
MArRKET J“"‘
182 bushels

202 bushels 222 bushels
per acra per acre per acre

Your
Fixed “anable Fixed Wariable Fixed “ariable Estimate

Preharvest Machinery " 53250 S23.10 53250 223.10 532,50 52310 | &
Seed, Chemical, etc. Linits Umnits Umits

Seed, $3.66 per 1,000 kernels 28,000 %1048 30,000  S108.80 35,000 $12810 |5
Mitrogen, S0.60 per pound 128 T6.80 140 £4.00 151 80,60
Phosphate, 50.67 per pound 68 45.56 76 50.92 g3 55.61
Potesh, $30.53 per pound G6 28.15 61 32.33 67 35.51
Lime {yearly cost) 11.06 11.05 11.06
Herbicide 45.00 45.00 4500
Crop insurance 15.480 172.50 18.50
Miscellansous 10.90 12.20 13.30
Interest on preharvest variable

costs |8 months at 8.5%) 20.40 21.87 23.87
Total £357.24 538467 54194 | 5
Harvest Machinery

Combing $21.50 $5.00 521.50 $9.00 £21.50 005
Grain cart 10.40 3.80 10.40 3.90 1040 3.90
Haul 13.10 B.92 14.54 8.90 15.88 10,88
Dry (LP gas, $1.56 per gallon} 510 33.B5 1010 3757 11.10 41.249
Handle (auger] 637 4.756 596 5.27 6.55 5.78
Total $5947 58042 562.50 $65.64 $65.53 57086 | 5
Labor

2 55 hours, $19.00 perhour |  $48.45 | sagas | %4845 Is
Land

Cash rent equivalent | s242.00 | $285.00 | $331.00 |s
Total fixed, variable

Per acre S3B2 42 $440.76 542845 847341 | 47748 5561590 ﬁ::elg
Per bushel 5210 2242 2212 5234 5215 %2132 | per acre
Total cost per acre 582318 5801.86 / 556338 7
Total cost per bushel 54.52 $d4.46 $4.47 5

¥ A pply nitrogen, tandem disk, Sield cultivase, plant, and spray. Ses the Estmated Machinery Costs table.
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Estimated Costs of Crop Production in lowa-2024 Page 5 ESSIO
£c ?,OF N L

2024 Input y

Herbicide Tolerant Soybeans Following Corn A g
C,
’VIARKETJ‘N
53 bushels 59 bushels 65 bushels
per acre per acre per acre
Your
Fixed WVariable Fixed Wariable Fixed Wariable Estimate

Preharvest Machinary " £35.10 525.00 3510 $25.00 £35.10 52500 | %

Seed, Chemical, etc. Units Units Units

Sead, $52.00 per 140,000 kernals| 140,000 S52.00 | 140,000 $52.00 [ 140,000 55200 | %
Phosphate, $0.67 per pound 42 28.14 47 31.49 52 34.84

Potash, $0.53 per pound B d2.40 &4 47.17 a8 51.54

Lime {yearly cost) 11.06 11.05 11.06

Herbicide 53.50 53.50 53.50

Crop imsurance .80 1110 12.20
Miscallansous 10.50 1220 13.20

Interest an preharvest variable

costs |8 months &t 8.5%) 13.18 13.80 14.38

Total 522058 232 524321 | %

Harvest Machinery

Comibing 51370 55.50 $13.70 $5.50 §13.70 $5.50 | %

Grain cart 1040 3.90 10.40 3.90 10.40 3.80

Haul J.82 2.60 4.25 2.89 d.68 3.18

Handle [auger] 1.56 1.38 1.74 1.54 1.492 1.70

Taotal 528.48 513.38 $30.09 $13.83 £30.70 514.28 | %

Labor

2.20 hours, $19.00 perhour | $41.80 | 34180 | s$41.80 E

Land

Cash rent equivalent | $242.00 | s2s5.00 | $331.00 E

Total fixed, variable

Per acra $348 38 S269.36 | S391.89 %2714 | H43880 2 5282.50 Ef'd’

Per bushel 56.57 54.89 $6.64 5460 g5 $4.35 | per acre
Total cost per acre S607.74 5663.13 572109 5

Total cost per bushel £11.47 $11.24 511.08 -

¥ Chized plow, andem disk, field cultivate, plant, 2md tao sprays. See the Estimated Maschinery Costs table.
¥ Esimates do mot mclude any insecticide or funpicide costs.
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?.oF ESSIONAL

It all works together ‘d_a

G,

Marketing
Plans
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How does my crop insurance decision impact my ‘G‘é
hecjglng pOrth“O? MARKET““‘a

Risk Tolerance Scale

Low Risk
Conservative Moderate
Primary goal is to Primary goal is
preserve capital, to reduce risks
even if it means Mﬂdﬂrﬂt&'!’ and enhance

missing out on Conservative returns equally.

tential returns. . :
po Primary goal is to

preserve principle,
but willing to accept
a small degree of

risk for gains. z PA i
Retirement Services
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?’oF ESSIONAL

Utilize crop insurance as a tool for managing m
marketing risk MarcET:

G

‘.
& . .
E Seasonal Highs
v -
Crop Ins
Crop Ins . ‘ ‘ . | | P
Harvest
Lows
B

S = = < = = S & 3 g 3
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Spring Price for Crop Ins ended at
S4.66 corn and $11.55 on soybeans.

Historical Pricing

2024
2023
2022
2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008

Corn-Base
$4.66
$5.91
$5.90
$4.58
$3.88
$4.00
$3.96
$3.96
$3.86
$4.15
$4.62
$5.65
$5.68
$6.01
$3.99
$4.04
$5.40

Crop Insurance

Corn-Harvest

$4.88
$6.86
$5.37
$3.99
$3.90
$3.68
$3.49
$3.49
$3.83
$3.49
$4.39
$7.50
$6.32
$5.46
$3.72
$4.13

Soybeans-Base

$11.55
$13.76
$14.33
$11.87
$9.17
$9.54
$10.16
$10.19
$8.85
$9.73
$11.36
$12.87
$12.55
$13.49
$9.23
$8.80
$13.36

$12.84
$13.81
$12.30
$10.55
$9.25
$8.60
$9.75
$9.75
$8.91
$9.65
$12.87
$15.39
$12.14
$11.63
$9.66
$10.36
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Soybeans-Harvest

G,




OFESSION,4,

'Ag

Marketing Plans M rerce 1
businesses with a plan are 4 times more profitable

Take Home Notes

« 2023 Corn: Sell $4.80 July’24 Futures

« 2023 Soybeans: $12.00 & $14.00 July’24 Futures
« 2024 Crop Insurance: ECO is the question

« 2024 Corn: Sell $5.00 Dec’24 Futures

« 2024 Soybeans: Sell $12.00 Nov'24 Futures
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Corn Chart ROFESSIoNa,
Time and Price Targets  Ag

C,
MARr KET“"‘

W Corn (ZCZ24) ZC72023 MZC72022 MZ7C72021 MZCZ72020 ZC7201%9  ZCZ2018 MZCZ2017 7ZC72016  ZCZ2015 MZC72014 MZCZ2013 ZCZ2012 ZC7Z2011  ZC72010 MAverage il

May 23 Jun'23 Jul*23 Aug 23 Sep'23 Oct"23 Mow'23 Dec'23 Jan'24 Feb'24 Mar'24 03312024 May '24 Jun'24 07/05/2024 Aug 24 Sep 24 Oct'24 Now 24 Dec'24
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Soybean Chart
Time and Price Targets

M Soybean (Z5X24) Z5X2023 W 7SX2022 BMZ75X2021 MZ5X2020 Z5X2019  Z5X2018 WMZSX2017 Z5X2016 @ Z5X2015 B ZSX2014 mZ5X2013 © Z5X2012 75X2011  Z5X2010 M Average

1100-0

1000-0

250-0

ay'23 Jun'23 Jul'23 Aug'23 Sep'23 Oct"23 Mov 23 Dec'23 Jan'24 Feb'24 03/01/2024 Apr'24 May '24 Jun'24 07/05/2024 Aug 24 Sep'24 Oct'24 Mov 24 Dec'24
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@OFESSION,,

The Risk ‘G_g

C,
MARKET“J

POLITICS

Trump floats ‘more than’ 60% tariffs
on Chinese imports

PUEBLISHED SUN, FEE 4 2024.1:49 PM EST
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FESSIONA,,

o
e"'f—g

Insurance/
Farm Programs

USDA Reports/
News ltems
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